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Futures Closes 5/10/22

Grains closed higher today. Funds were net buyers Commodity Symbol |Close Change
of 2k corn contracts, 5k soybean and 4k wheat con-
tracts. Lagging US planting progress, crop weather and July 22 Corn CN22 775.25 3.25
pre USDA report positioning all contributed to today’s Dec 22 Corn CZ22 719.00 8.25
price action. USDA Crop Progress Report

July corn ended the day up 3 % at $7.75 1/4, in the July 22 Beans SN22 1592.25 7.00
upper end of the 9 % cent trade range. Deferred futures  |[Nov 22 Beans SX22 1454.75 8.00
all ended within a penny of the high, likely based on
delayed planting progress and its implications on new July 22 Wheat WN22 1092.75 0.00
crop supplies. Weather remains mostly favorable to ,
plant corn across a wide portion of the corn belt this Soybean/Corn '22 SX22/C722 202.00 -0.01
week In soybeans, yesterday’s lows for SX (14.38) held
which may bring some buying interest. Brazil’s harvest
has reached 95% complete with estimates of exports US Dollar Index DX 103.92 0.269
are estimated to be 10.6 mmt, which is up from their Crude Oil (West TX) CRDJ22 98.45 -3.32
last estimate, but still substantially lower than the 14.2 Ethanol ACN22 2.16 0.00
mmt exported last year. WASDE report on Thursday
with the average guess of a drop of 35 mil bu from
April’s 260 mil bu carryout. Today vs Last Friday Today Last Friday [Change

News Links on Russia/Ukraine war.

US Weather Forecasts

July22 Corn 775.25 784.75 -9.50

Follow me on TWITTER for timely updates impacting  [Dec 22 Corn 719.00 720.75 -1.75
the markets.
Next USDA WASDE Report May | NEW click ere | JRly.22 Beans 1592.25 1622] -29.75
12,2022 at NOON. We get " o Nov 22 Beans 1454.75 1470.75| -16.00
USDA’s first look at 22/23 S&D j;or t/ e current Pur-

; ; ue/CME Ag Ba-
on page 3 rometer commen-

tary. 5/3/22
Each Thursday I do market analysis for Hoosier AgToday Podcast
Hoosier AgToday (HAT)
Click this link to listen:
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https://podcasts.apple.com/ca/podcast/hoosier-ag-today-podcast/id1220502880
https://ag.purdue.edu/commercialag/ageconomybarometer/category/report/

Grain Futures Closes - Tuesday 5/10/2022

with Life-of-Contract Highs/Lows

Ticker Symbol Last | Change | High Price | Low Price | Previous Price| Trade Time | Trade Date | Contract High| Contract High Date | Contract Low | Contract Low Date| % | Volume
@CK22 786' 4s 0 790'6 782'4 784'4 218PM  5/10/2022 827'0 4/29/2022 3732 4/27/2020 ).25 597
@CN22 775'2s 3" 2 778'6 769' 2 772'0 219PM  5/10/2022 824'4 4/29/2022 376'2 4/27/2020 ).42 88087
@Cu22 735'0s 6'0 735'6 725'4 729'0 219PM  5/10/2022 777 4 4/29/2022 3710 7/21/2020 3¢ 36891
@CzZ22 719'0s 719'4 707" 4 710'6 219PM  5/10/2022 757'0 4/29/2022 369'0 4/29/2020 16 63710
@CH23 723'0s 723'2 7116 714'6 219PM  5/10/2022 760" 2 4/29/2022 396" 2 12/24/2020 ; 12812
@CzZ23 640" 6s 6414 632'4 637'4 2:19PM 5/10/2022 679' 2 4/27/2022 374' 4 4/29/2020 1996
@SK22 1630' 0s 1641'4 1623' 4 1621'0 2:15PM 5/10/2022 1759' 2 2/24/2022 850' 0 4/24/2020 395
@SN22 1592' 2s 1605' 0 1580' 4 1585'2 219PM  5/10/2022 17410 2/24/2022 850'0 4/24/2020 ).44 62305
@sQ22 1547' 6s 1556'4 1533'2 1537'4 219 PM 5/10/2022 1691'6 2/24/2022 850'0 4/24/2020 O 6007
@su22 1487' 2s 1494'0 1472'6 1477' 4 219PM  5/10/2022 1600 0 2/24/2022 850'0 4/24/2020 2675
@SX22 1454' 6s 1461'6 1440'0 1446'6 219PM  5/10/2022 1555'0 2/24/2022 8400 4/24/2020 ) 25175
@SF23 1457 6s 1464' 4 14432 4 1450' 2 2119 PM 5/10/2022 1547' 4 2/24/2022 987' 0 11/24/2020 4205
@SX23 1373 4s 1382'4 1367 4 1372'0 2:15PM 5/10/2022 1448' 2 4/29/2022 860' 0 4/24/2020 184
@WK22 1083 2s 00 1098' 4 1092°0 1083' 2 215PM 5/10/2022 1363' 4 3/7/2022 543' 2 8/12/2020 0.00 42
@WN22 1092' 6s 0’0 1107'0 1083'0 1092'6 219PM  5/10/2022 1278' 2 3/7/2022 519'4 4/29/2020  0.00 27841
@wu22 1096' 45 10 11100 1086' 6 1095'4 219PM  5/10/2022 1168'0 3/7/2022 560'0 8/26/2020 0 11004
@wz22 1102' 0s 14 1114’4 1091' 6 1100' 4 219PM  5/10/2022 1136' 2 5/9/2022 577'0 9/24/2020 0.1 12225
@WN23 1039° 2s 1041' 6 10206 1032'6 2:18 PM 5/10/2022 1053' 2 5/5/2022 568' 0 9/4/2020 592

Kokomo Grain - Chart https://www.kokomograin.com/markets/chart.php
Kokomo Grain - Chart https://www.kokomograin.com/markets/chart.php
Also take a look at the cash price charting capability - call if you need assistance.
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Charts of the Day - December 22 Corn Futures & Soybean/Corn Ratio

(Mouse Over Charts & CNTL/Click )
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USDA Report Estimates

The May WASDE report will be released Thursday this week. This will be the USDA's
first report that includes supply demand estimates for the 2022-23 crop year.
Estimates and trade ranges for the key headline data are summarized in the tables
below.

2021-22 USDA U.S. Grain Carryout (in billion bushels)
USDA May Average Range of USDA April

2022 Trade ESL Trade Est 2022
Com 1412 1.340-1.458 1.440
Soybeans 0.225 0.175-0.260 0.260
Wheat 0.686 0.650-0.738 0.678

2022-23 USDA U.S. Grain Carryout (in billion bushels)
USDA May Average Range of USDA April

2022 Trade Est. Trade Est 2022
Com 1.352 0.988-1.654 NIA
Soybeans 0.317 0.187-0.488 N/A
Wheat 0.659 0.550-0.854 NIA

2021.22 USDA World Grain Carryout (in million tons)
USDA May Average Range of USDA April

2022 Trade Est. | Trade Est 2022
Comn 30376 | 2093-3080 | 30545
Soybeans 8898 88.0-90.5 89.58
Wheat 27830 | 27502820 | 27842

2022-23 USDA World Grain Carryout (in million tons)
USDA May Average Range of USDA April

2022 Trade Est Trade Est 2022
Cormn 296.91 278.0-307.7 N/A
Soybeans 97.23 89.4-1078 N/A
Wheat 27207 261.0-286.8 N/A

2021-22 USDA South American Production (in million tons)
USDA May Average Range of USDA April

2022 Trade Est. Trade Est. 2022
ARG Corn 52.03 50.0-53.0 5300
ARG Soybeans 4276 41.0-440 4350
BRZ Cormn 114.12 110.0-1185 116.00
BRZ Soybeans 124 40 123.0-1254 125.00

2022.23 USDA US Wheat Production (in billion bushels)
USDA May Average Range of USDA April

2022 Trade Est. | Trade Est. 2022
All Wheat 1791 1635-1.915 1646
Winter 1239 1.146-1.323 1.277
Hard Red 0.685 0.568-0.779 0.749
Soft Red 0.359 0.295-0.393 0.361
White 0.199 0.161-0.237 0.167

Source: USDA, Reuters, StoneX
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Weekly Ethanol Report

http://ir.eia.gov/wpsr/overview.pdf

Ethanol Fundamentals 5/4/2022 StoneX
S -—
May 4, 2022 Last Week Last Year 5-Year for Week 18
1,000 Barrels 4/29/2022 4/22/2022 Change 4/30/2021 Change Average Change High Low
East Coast 7,838 8,093 (255 7,005 833 7,963 (125) 9,097 7,005
Midwest 10,061 10,303 (242 6,473 3,588 7,632 2,429 8,091 6,473
Gulf Coast 3,532 3,186 346 4,418 (886) 4,228 (696) 5,117 3,666
Rocky Mountains 394 380 14 368 26 358 36 384 288
West Coast 2,062 2,004 58 2,176 (114) 2,526 (464) 2,923 2,176
U.S. Total 23,887 23,965 (78) 20,440 3,447 22,708 1,179 25,612 20,440
Percent Change -0.33% 16.86% 5.19%
Ethanol Price S 216 | S 2.16 - S 233 | S (0.17)] S 153|S 0.63|9$ 233|S 1.01
Mil. Bushel/ Wk 98.41 97.80 0.61 96.68 1.73 94.08 4.33 105.62 60.73
000 allo 8 0 ) U 8 | U U 9 0 D4 e
Stocks 1,098,216 | 1,114,218 | 1,087,926 | 1,041,726 | 1,022,364 | 1,006,530 | 1,003,254 | = =
Production 43,764 43,512 42,126 41,790 39,774 40,446 40,698 |
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CFTC Funds Net (# cnts) Futures Only (COT REPORT)

Date Corn | Soybeans Wheat Date Corn | Soybeans Wheat
4/13/2021 | 397,231 | 130,313 | -19,163 LGS 202, WIS o2 I . 58 16,247
e | e | qenges Py 11/29/2021 | 362,009 | 50,268 | 20,120

12/2/2021 | 303,534 | 31,074 4,882
4/27/2021 | 362,238 | 168,851 7,210
12/10/2021 | 320,887 | 36,495 1,154
5/4/2021 | 355,499 | 162,975 3,981
12/17/2021 | 335,472 | 40,451 9,517
5/14/2021 | 311,523 | 167,128 6,084
12/24/2021 | 350,903 | 73,952 | -12,730
5/21/2021 | 294,370 | 144,595 7,180
12/31/2021 | 362,531 99,106 | -14,174
5/28/2021 | 368,751 | 133,667 2,534
1/7/2022 | 355,355 | 100,284 | -22,707
6/4/2021 | 200,100 | 129,921 4,777 1/14/2022 | 334,776 | 107,278 | -31,202
6/11/2021 | 277,553 | 129,885 -9,275 i | wmem || enew | e
6/18/2021 | 254,907 | 102,242 | -16,207 1/28/2022 | 360.124 | 108.003 | -15.190
6/25/2021 1 242,811 1 80,3181, -5.001 2412022 | 368,829 | 149.444 | -29,130
7/2/2021 | 238,478 | 71,720 -1.439 2/11/2022 | 334,450 | 164,336 | -31,969
7/9/2021 | 217,410 | 77,301 | -16,363 2/18/2022 | 323,199 | 172,853 | -36,606
7/16/2021 | 204,888 | 76,561 | -26,265 2/25/2022 | 344,790 | 171,384 | -19,518
7/30/2021 | 225,949 | 87,944 179 3/11/2022 | 355,824 | 161,670 21,757
8/6/2021 | 242,677 | 73,003 12,444 3/18/2022 | 361,250 | 161,928 | 24,967
Gl 2021 W W21 AT E S50 N O 00 3/25/2022 | 371,914 | 164,248 | 22,692
8/20/2021 | 269,082 | 93,706 | 22,093 4/1/2022 | 341,639 | 151,028 | 19,645
8/27/2021 | 257,883 | 78,569 8,297 4/8/2022 | 349,104 | 156,811 | 13,953
9/3/2021 | 245,750 | 65,817 7,951 4/15/2022 | 356,877 | 164,649 | 17,067
9/10/2021 | 202,202 | 54,300 2,292 4/22/2022 | 362,901 | 171,365 | 14,724
9/17/2021 | 197,757 | 50,444 [ -10,131 4/29/2022 | 338,594 | 166,688 | 14,970
9/24/2021 | 199,943 | 45,561 -9,828 5/6/2022 | 327,802 | 148,011 10,702
10/1/2021 | 235,044 | 57,142 | -12,900 Wkly Change | (10,792) | (18,677) | (4,268)
10/8/2021 | 243,597 | 47,145 4,581
10/15/2021 | 218,239 | 24,208 -9,980
Est Today 312,802 | 145,011 36,702
10/22/2021 | 211,654 | 15274 | -19,498 Change 3000 5:000 2000
10/29/2021 | 235207 | 24,706 | -11,571
11/5/2021 318,824 43,008 4,612 CFTC data as of Tuesday of report week, reported on Friday
11/15/2021 | 311,637 9,222 1,726
5/6/2022 Corn Soybeans (Wheat
COT Actual 327,802 148,011 10,702 You can do a deep dive analysis into CFTC COT data
E§t on date 325,594 141,688 -9,030 on the CME website at:
Diff (Act-Est) 2,208 6,323 19,732
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